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A Study on the Influence of the Apartment Activation Factors on the
Apartment Price:
Focused on Seoul and 6metropolitan cities
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Abstract

Recently, there has been a financial crisis in Europe, and since apartment
prices are also correlated with economic fluctuations, in order to analyze the
variables affecting apartment prices in Seoul and 6 metropolitan cities with
the independent variables, the amount of mortgage loan, which is the
economic index, and the unsold housing and transaction volume, which is
the housing index, we conducted empirical analysis with monthly data of the
Bank of Korea, Statistics Korea, Korea Appraisal Institute and Kookmin Bank
for 91 months from January 2009 to July 2016.

First, due to the characteristics of Seoul and 6 metropolitan cities, the
direction and weight values of the variables are different. When the amount
of mortgage loan increases, the apartment price increases, and when the
unsold housing is increased, the apartment price decreases, and when the
transaction volume increases, the apartment price increases. The results
were changed according to the regional variation. Second, as a result of the

impact response, the amount of mortgage loans, transaction volume, and

a) FFUEn 152 Y A A (FAR: d13965@naver.com).
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unsold housing units are affecting apartment prices. The range of time
difference of variables was different according to dependent and independent
variables in Seoul and 6 metropolitan cities. Third, the hypothesis that real
estate is a market that is incomplete due to the limit of information and a
heterogeneous market depending on the region is confirmed in this study,

and the price may also be changed differently according to the variables.

ZHO: OIIETIAX|S, HefE, 0|2, FHEEUES
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