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Influence of Urban and Living Environment Improvement Act on the
reconstruction market:
Focusing on Reconstruction Apartment Market in Banpo-dong Area
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Abstract

Urban and Living Environment Improvement Act must be legally enforced
by procedural law within the legal limit in order to protect the property
rights of the residents and collect the opinions of the private owners(union
members).

For this reason, There are various difficulties in housing reconstruction.

Despite these difficulties, Old Complex of Jugong I Apt. was rebuilt into a
BanpoXi apartment. And Also Old Complex of Jugong I Apt. was successfully
reconstructed into a Banpo Raemian Firstige Apt.

Today, it has become a landmark apartment complex in Gangnam area
beyond Banpo being recognized for excellence in profitability and residential
culture.

Since then, there has been a growing interest in nearby housing

reconstruction projects and trying to push ahead with implementation.

a) FEULL FEN §HYSY AABR(FAA 2 ZAAR: ckalll8@hanmail.net).
b) SuhshE HE2 SETS AAE.
o) BRI RN §HIstY AT,



120

S AIRHA

But, Due to many factors affecting the business, including the opposition
of the people, legal difficulties, the lack of professionalism of the executive
branch of the union, the frequent revision of the reconstruction law, the
reconstruction projects are not proceeding smoothly.

In some areas, As the conflicts are repeated due to the difference of
interests among the members, housing reconstruction is being delayed
without any indication.

In this study, I will try to analyze the changes of the market and the
responses of the consumers due to the efficient promotion of the reconstruction
project of the aged apartment and the revision of the urban and residential

environment improvement law.

ZHO: FAHSA™HE, MHUSAIY, HZX|R
Keywords: Living Environment Improvement Act, Reconstruction business, Banpo Area
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